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THE ONEX GROUP INNOVATION GLOBAL AWARDS

Call for Research-Business Proposal Submission
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ABOUT ONEX GROUP
From its foundation, ONEX Group successfully implements complex, challenging projects globally, in the fields of Aerospace and Aviation Industry (like top aircraft maintenance services) as well as of Business services (i.e. best business process outsourcing solutions). Cutting-edge ICT solutions, security solutions, investments in aviation industry as well as in new technologies & innovative solutions like Nanotechnology, promoted our company into a leading technology solutions group in Europe.

We are focusing on customers’ requirements in light of differentiation and business excellence. Our fine experts in combination with our global esteemed network of collaborators and loyal clientele have resulted in our exponential growth.

ABOUT MBA - AUEB
The MBA programme of the Athens University of Economics and Business was established in 1985 and over the last 30 years offers pioneering and state-of-the art education in business administration and it is governed by the Department of Business Administration and the Department of Marketing and Communication. The MBA is an innovative and very competitive graduate programme, and has been the most recognized and accredited MBA programme in Greece as well as abroad and its graduates have been placed in executive and senior management positions in all major Greek and multinational companies as well as in the banking and financial sector and government and international organizations. 

PURPOSE OF THE AWARD
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Globalization is shaping our world: it is expanding horizons as trade, technology and investment increasingly connect countries and companies around the globe; and it is compressing time and distance as people and products move – and ideas spread – faster than ever before. 

Students and new Entrepreneurs are the future and backbone of free market economy. They are the future innovators who will develop new products and services that transform lives, generate wealth and create thousands or even millions of jobs along the way. From small startups to mid-sized ventures, the next entrepreneurs will build more than just businesses — they will build national economies, they will build countries. And they will use their fresh thinking and passion to create social change, investing in communities and helping others achieve their potential.

While all humans like to think of themselves as cunning professionals (and the smartest in the world!), the entrepreneurship community hasn’t yet a common vision or purpose. Entrepreneurs are struggling through a complex and strict bureaucratic system, which creates obstacles for young businessmen to identify and access support, build national and global networks, and limits the capacity to share knowledge and best practices. Financial crisis, resulting to absence of adequate capital, combined with a shortage of management and business skills normally fostered through startup failures contributes to deficiency in “entrepreneurial culture”. 

ONEX Group suggests that what is needed most urgently is an international strategy to bring together the collaborative efforts of the entire new entrepreneurship and student community to create more favorable conditions for new ideas to flourish. Without a strategy, new entrepreneurs will continue to fail in international competition and risk economic recovery and long-term prosperity. 

THE SOLUTION
An international award will start encouraging, new wannabe entrepreneurs to implement their vision and strategy that leads to real change and action. A starting capital will settle the foundations of the realization of an idea which will probably shine in the near future. 

TERMS & CONDITIONS
In these Terms & Conditions reference to the masculine include the feminine and the neuter and reference to the singular include the plural and vice versa as the context admits or requires.

1. APPLICANTS: 
· Applicant (hereinafter defined) must read carefully the Terms & Conditions before submitting its business proposal.
· The participation in the ONEX GROUP INNOVATION GLOBAL AWARDS (hereinafter referred to as “Award”) constitutes and confirms the full understanding and the unconditional acceptance of the Terms & Conditions by the Applicant and its agreement to be bound by them. 
· APPLICATION PROCEDURE: In order to apply for the Award, Applicant should submit his innovative business proposal (800-1000 words) electronically at the following email: mbaonexaward@aueb.gr. The application must include the following data:

· Title and purpose of the business proposal

· Brief description of the products/services and their innovative features/advantages

· Potential customers and markets
· Curriculum Vitae of Applicant (in case of team, Curriculum Vitae of each member) 

· Relationship of the business proposal with the interests of the Applicant. 

· ELIGIBILITY: In order to apply and be eligible to participate in the Award, Applicant must: 

(a) be either an individual or legal entity, participating either individually or as a team (hereinafter referred to as “Applicant”). In case of team participation (the members of which cannot be more than 5) a representative, who will act as contact person, and the rest members of the team, must be declared. The representative warrants that he/she has received the prior written consent of each team member, pursuant to which he/she is authorized to act as their representative and declare their personal data. The above consent should be at the disposal of the Award Committee (hereinafter defined) anytime upon request. The Applicant team has to be or propose to be actively involved in the business as principals and not be acting as agent on behalf of any other person or corporation

(b) be at least 22 years old on the date of the Award

(c) belong in one of the following categories: 

· Professors, Doctoral candidates, undergraduate and graduate students and University graduates

· Individuals who reside in Greece or abroad 

· Existing private companies (or branches of existing companies) incorporated and registered in Greece, which have a new business idea that will benefit Greece in terms of the generation of revenue and the creation of jobs. As such, we need to be sure that the  business entity that will arise out of the winning business proposal, will be established, registered and carry out the business mainly in Greece with the majority (though not necessarily all) of the employment derived mainly from the business arising in Greece (priority will be given to employees who have Greek citizenship). For the above reason, the Winner (hereinafter defined) will establish in Greece the business entity mentioned below in order to implement its idea in Greece. It is strongly encouraged the participation of a University or Research Institute in the Applicant team

(d) submit a completed application form no later than midnight on the last day of the month as hereinafter defined,  

(e) not have previously won or work for a business which has previously won another award the last three (3) years,

(f) not be a member of the Award Committee, 

(g) not be a member of any other Applicant. In addition, multiple applications in an Award by any Applicant shall not be accepted, 

(h) bear all costs and expenses associated with or relating to the preparation and submission of its business proposal, including but not limited to preparation, copying, postage, delivery, fees, expenses associated with any demonstrations or presentations which may be required by the Award Committee or any other costs incurred in connection with or relating to its Proposal. All such costs and expenses will remain with the Applicant and ONEX Group and MBA-AUEB shall not be liable in any manner whatsoever for the same or for any other costs or other expenses incurred by any Applicant in preparation or submission of the business proposal, regardless of the conduct or outcome of the selection process. 

An Applicant team may participate in the Award, so long as all of the individuals meet the requirements above for a single individual to participate. In other words, if one member of the team is ineligible to participate, the team is not eligible to participate.  

The Award Committee reserves the right, at any time and without any notice or compensation to any Applicant, to reject and disqualify a business proposal of an Applicant if it has reasonable grounds to suspect that such Applicant is not eligible for the aforementioned reasons or in case Applicant breaches any of these Terms & Conditions.

2. SELECTION CRITERIA: 
The Award Committee will examine the business proposals thoroughly and will be based at the following criteria:

· Innovation – Any business proposal should reflect and inspire pioneering and original thinking either on a product or service without disregarding the equivalent business processes as organization of production, structure, marketing, advertising, prospects of export etc. (30% of total grade)

· Job Creation – The Award is inviting candidates from all over the world. The winning business proposal though must be a job creator especially in Greece where the new business (headquarters) should be established (20% of total grade)

· Financial discipline and responsibility – Financial viability of any new business entity is the A-Z for its survival and development. New ideas will be examined in order for the Award Committee to be assured that they are financially plausible, feasible and disciplined (20% of total grade)

· Sustainability – Great ideas should result to innovative and sustainable business entity Therefore, the Award Committee will give great emphasis to the demonstration of sustainability and the prospect of potential self-funding (10% of total grade)
· Prospect of export – attractive product or service for international markets (20% of total grade)


If one or more Applicants apply with the same or similar business proposal, the Award Committee may award at its absolute discretion the application which best satisfies all of the aforementioned criteria.
3. SELECTION PROCESS - FINALISTS

The significant task of evaluating the potential of a completely new business proposal is on the hands of an Award Committee consisted of five (5) absolutely objective members [three (3) representing ONEX Group and two (2) representing the MBA-AUEB)]. After a thorough examination of the Applicants’ proposals, the Award Committee will come up with a short list of three (3) finalists, by eliminating any possible sense of subjectivity. In addition, there will be no further communication between ONEX Group besides the receipt of the Applicants’ folders. The MBA-AUEB website (www.mba.aueb.gr) and the ONEX Group website (www.onexcompany.com) will announce the three (3) best business proposals along with a short description of them, as well as videos or PowerPoint presentations where available. The selection process will be completed when the three (3) finalists will be interviewed by at least one (1) member of the Award Committee. The Winner (meaning the business proposal of an Applicant which will receive the majority of votes of the Award Committee) will be announced after the end of this procedure.

4. AWARD:
Following the selection of the Winner, a business entity with capital up to USD 250.000,00, the legal form of which will be later defined shall be established between ONEX Group and the Winner. The Award of the Winner will be the establishment of such business entity. ONEX Group’s and Winner’s participation in such business entity will be 95% and 5% accordingly. All expenses, costs and resources in connection with the establishment of the business entity shall be borne by ONEX Group. The Winner will take the position of the Chief Technology Officer (CTO) of the said business entity. ONEX Group is the sole responsible for the payment of any amount awarded to the winning research project. The MBA-AUEB is strictly the academic partner of the Annual ONEX Group Innovation Global Award.

5. OBLIGATIONS OF THE WINNER 
It will be a pre-condition of the establishment of the business entity that the Winner provides to the Award Committee the following:

· Clean tax record

· Fully completed ethics pledge

· Credit report 
· Clean criminal record 

· Any further information of this kind relating to the Winner and the Award Committee, at its absolute discretion, considers necessary.
In addition, it will be a requirement, before the establishment of the aforementioned business entity, that the Winner shall have agreed with and accepted the Articles of Association of the business entity as well as a shareholder agreement or any other document and agreement required.  

It should be noted that in case of Applicant team, the above pre-conditions/requirements apply to all members.

If the Winner fails to provide the above evidence satisfactory to the Award Committee or does not agree with and does not accept the terms of the Articles of Association as well as a shareholder agreement or any other document and agreement required, the Award Committee shall be entitled to replace that Winner with the next short listed Applicant.
7. TIMETABLES AND DEADLINES

Last date of applications is 12:00 (GMT) on 31 October 2014. Applications received after that date will not be considered.

Applications will be examined during November 2014. 

The short list of finalists will be reviewed and concluded by the end of December 2014. 

Winner will be announced on 5 January 2015. The above dates may be varied at the absolute discretion of ONEX Group and the MBA-AUEB.
8. CONFIDENTIALITY 

By entering into the Award, Applicant acknowledges that documents and information provided to the Award Committee will be used in considering its application and business proposal. The Applicant shall not divulge though to any person, firm or corporation or in general to any third party or make use of any confidential information for its own business purposes or on behalf of any third party. This restriction shall not apply to information that is a public domain. An exception will be information that Applicant is required to disclose by law.

9. INTELLECTUAL PROPERTY RIGHTS 

All business plans, spreadsheets, forecasts, papers and other documents submitted by Applicant are property of the Applicant. By submitting a business proposal, an Applicant represents that all of the information and materials comprising his business plan are original and accurate; and that ideas, developments and/or technologies disclosed as part of his business plan have been created, developed and are owned by the Applicant, or if not that the Applicant has all rights necessary from other creators, developers and/or owners needed to submit the business plan; and that he does not infringe the copyright or other intellectual property rights of any third party. After the completion and establishment of the business entity, all rights (e.g. intellectual, proprietary, industrial, financial etc) concerning the winning business proposal will belong to business entity to be established. 

10. BUSINESS PROPOSAL: 

The Applicant:
· accepts that it is his responsibility to make sure that he is satisfied with the level of protection for his business proposal before he submits it to ONEX Group and MBA-AUEB, and to take his own legal advice on this. 

· is responsible for applying for patent protection in respect of his idea before submitting it to ONEX Group and MBA-AUEB if he considers patent protection appropriate.

· understands that he may not be able later to apply for patent protection for an idea disclosed in his business proposal, 

· may not include more detail about his business proposal than he feels comfortable with or than is indicated in the application form, and if in any doubt, he can leave it out. However, it should be noted that, if insufficient detail is provided in the application form for the Award Committee to make a proper assessment of Applicant’s business proposal, he will not be contacted for further information and his application may be rejected.
· is responsible for ensuring that his application contains only work produced by him and that it is the result of his own effort and investment.

· will not upload, display or transmit via the websites of ONEX Group and MBA-AUEB any material which he knows or ought reasonably to know is false, offensive, defamatory, threatening, obscene, unlawful or infringes the intellectual property or other rights of any third party, and he will not seek to disrupt, interfere with or restrict the use of the ONEX Group and MBA-AUEB websites by any party or send unsolicited e-mails to any e-mail address published on the ONEX Group and MBA-AUEB websites. 

11. PUBLICITY

ONEX Group reserves the right to use the names of Applicants and a brief description of the Applicants’ business for public relations purposes. 
The names and a brief description of business proposals of Applicants who are short listed for consideration for the Award will be presented on the MBA-AUEB website (www.mba.aueb.gr) and the ONEX Group website (www.onexcompany.com).  

By submitting a business proposal, an Applicant agrees that, if he will be the Award Winner, he will allow ONEX Group and MBA-AUEB to use his name, photograph, image and likeness to publicize the Award, including for example through use in press releases and on websites. 

Winner will be requested to participate in post award publicity arranged by ONEX Group Public Relations Dept. to promote the Award and its aims, purposes and benefits. 

12. MISCELLANEOUS:

· ONEX Group and MBA-AUEB will take no responsibility for applications that are lost, delayed, misdirected or incomplete or cannot be delivered or entered for any technical or other reason. 

· ONEX Group and MBA-AUEB shall not be liable for any damage, loss, liabilities or disappointment suffered by any Applicant during the process of application to the Award. ONEX Group and MBA-AUEB also shall not be liable for any injury or damage to any Applicant or any other person resulting from participation or downloading any materials in connection with the Award. By submitting a business proposal, an Applicant agrees not to seek financial damages from either ONEX Group or MBA-AUEB for any claim, dispute or cause of action in connection with or arising out of or related to the Award.   
· Applicant shall compensate ONEX Group and MBA-AUEB from and against any losses, liability, expenses, costs whatsoever suffered or incurred by ONEX Group or  MBA-AUEB (including reasonable legal costs and disbursements) as a result of any breach by an Applicant of any of the Terms & Conditions or any negligent act or omission by him (e.g. as a result of his participation to the Award or the content of any document or information provided to the Award Committee in connection with his application or the negligent use of the websites of ONEX Group and/or MBA-AUEB etc)

· ONEX Group and MBA-AUEB reserve the right at any time and at their sole and absolute discretion, for any reason, without cause, prior notice or compensation to:

· update and/or revise and/or modify and/or change and/or add and/or remove the Terms & Conditions contained herein. The amended Terms & Conditions will be posted at the websites of ONEX Group (www.onexcompany.com) and MBA-AUEB (www.mba.aueb.gr) and it is responsibility of any Applicant to ensure that he is aware of any such changes.

· change the Award timetables or deadlines with an appropriate announcement on the websites of ONEX Group (www.onexcompany.com) and MBA-AUEB (www.mba.aueb.gr) or to suspend or terminate the Award.

· Terms & Conditions will be governed by, interpreted, construed and written in accordance with Greek law and any dispute, controversy or claim arising under, out of, or in connection with these Terms and Conditions shall be under the exclusive jurisdiction of the Greek courts, including the execution proceedings. 
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